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AGM NOTICE

The 91% (2024 - 2025) Annual General Body Meeting of the Karnataka Sangha will
be held at 3.30 p.m. n Saturday 20th, September 2025 at Karnataka Sangha,
F.P. No. 262, C.5.M. Marg, Off. T.H. Kataria Marg, Matunga (W), Mumbai - 400 016 to

consider / transact the following Businesses

1. To confirm the minutes of proceedings of 90th Annual General Body Meeting held
on 29th June 2024.

2. To Consider & adopt the Annual report of Managing Committee, Audited Statements
of Accounts and report of the Auditors of Sangha for the year 2024 - 2025

3. To appoint Statutory Auditor for the year 2025 - 2026 & fix their remuneration.
4. To appoint Internal Auditor for the year 2025 - 2026 & fix their remuneration.

5. To appoint a panel of election officers for the year 2025 - 2026.

6. To appoint Honorary legal advisor for the year 2025 - 2026.

7. To consider and approve the Estimated Budget for the year 2025 - 2026

8. To consider any other matter with the permission of the chair.

Mumbai By Order of the Managing Committee
Date : 29-08-2025 Sd/-

Omdas Kannangar
Hon. Secretary

PS :1. Any Member who desires to have additional information in connection with Annual

Report and Audited Accounts, is requested to intimate the same to Hon. Secretary
on or before 16/09/2025

2. Annual Report for the year 2024 - 2025 is already uploaded in the Sangha’s website
and members are requested to go through the same. As decided in the AGM dated
30.07.2023, Sangha refrains from circulating the hard copies of the Reports.

3. Members desirous to have soft copy of Annual Report, may please send a request
to Sangha’s E-mail ID : ksanghamumbai@gmail.com
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ASHWAJITH ASSOCIATES
CHARTERED ACCOUNTANTS

3rd Floor,14/16, Bhandari Cross Lane
Mandvi

Mumbai - 400 003

E-mail: ashwajith@ashwaijith.in

AUDIT REPORT
To the Members of Karnataka Sangha, Mumbai

We have audited the annexed Balance Sheet of KARNATAKA SANGHA, MUMBAIlas at
31st March, 2025 and Income & Expenditure Account for the period ended on that date.
These financial statements are responsibility of Board of Trustees. Our responsibility is to
express an opinion on these financial statements based on our Audit.

We conducted our audit in accordance with generally accepted auditing standards in India.
These standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatements. An audit includes
examination on test check basis evidence supporting the amount and disclosures in the
financial statement. An audit also include assessing the accounting principles used and
significant estimates made by the management as well as evaluating the overall financial
presentation. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Subject to above we report as under -

1. We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of audit.

2. In our opinion, proper books of account have been kept by the above named trust,
so far as appears from our examination of the books.

3. The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the books of account maintained by the said trust.

4. In our opinion and to the best of our knowledge and according to information and
explanation given to us, the said accounts read together with the Accounting Policies
and notes forming part of accounts, give a true and fair view:-

a. In the case of Balance Sheet, of the state of affairs of the above named trust
as at 31st March, 2025.

And
b. In the case of the Income and Expenditure account, of the deficit for the
accounting year ending on 31st March, 2025

FOR ASHWAJITH ASSOCIATES
Chartered Accountants
FRN: 113853W

ASHWAJITH
(Proprietor)
Place : Mumbai Membership No. 200209
Dated: 27" June 2025 UDIN:25200209BMHVDR2022

KARNATAKA SANGHA 19 ANNUAL REPORT 2024 -2025



KARNATAKA
BALANCE SHEET AS
PREVIOUS YEAR CURRENT YEAR
31-Mar-2024 LIABILITIES 31-Mar-2025
RESERVE FUND:
89,11,995 Opening balance 89,11,995
BUILDING FUND:
2,45,96,232 Opening balance 2,45,96,232
REDEVELOPMENT FUND
3,79,71,326 Opening balance 3,94,20,331
Additions during the year:
14,49,005 Donation received 32,21,501 4,26,41,832
35,79,309 OTHER SPECIFIC FUND: (As per Annexure A ) 36,47,809
DEPOSITS:
4,24 678 Auditorium & Hall Deposits 4,24,678
1,18,732 Library & Mobile Library Deposit 1,18,732 5,43,410
CURRENT LIABILITIES:
39,74,105 Retention money from Contractors 44,23,590
27,500 Outstanding expenses 50,000
59,66,429 Sundry Creditors for expenses 16,21,420
2,06,664 Provision for Gratuity 2,17,951
- TDS payable 81,494
9,421 Other liabilities 9,421 64,03,876
LOANS LIABILITY
3,25,00,000 Arundati M Kori 3,75,00,000
7,70,95,788 Karnataka Bank Ltd. 9,20,90,088 12,95,90,088
INCOME & EXPENDITURE A/C :
2,08,81,747 Opening Balance 1,98,20,097
-10,61,650 Less: Deficit during the year -8,28,522 1,89,91,575
21,66,51,281 23,53,26,817
As per our report of even date attached For ASHWAJITH ASSOCIATES
(Chartered Accountants)
FRN:113853W
Sd/-
Date :27-06-2025 (Proprietor)
Place : Mumbai M. No. 200209
UDIN:25200209BMHVDR2022
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ON 31ST MARCH, 2025
PREVIOUS YEAR CURRENT YEAR
31-Mar-2024 ASSETS 31-Mar-2025
FIXED ASSETS:
(as per Schedule B)
6,32,595 Gross Block 6,32,595
-5,58,203 Less : Depreciation -5,67,018
74,392 Net Block 65,577
18,13,84,730| Capital Work-in-Progress 19,88,13,461
INVESTMENTS:
100| 1 Share in Karnataka Co-op. Housing Society Ltd. 100
9,80,070| 980070 Equity Warrants of Rs.1/- each in 9,80,070
Unity Small / finance Bank Ltd.
39,20,290 392029 Perpetual Non-cumulative Preference 39,20,290
Shares of Unity Small Finance Bank Ltd. of Rs. 10 each
General and other Specific Fund Investment:
10,00,000| Fixed deposit with Bank (As per Annexure C) 10,00,000
8,050 Interest accrued on above Fixed deposit 8,050 _ 10,08,050
DEPOSITS & ADVANCES:
2,29,920( Deposit with BE S T 2,29,920
27,74,782 Advance to Contractor/Supplier 82,48,217 84,78,137
CASH & BANK BALANCE:
6,093| Cash in hand 1,131
27,837| Savings account with Canara Bank (3427 & 1100) 7,853
1,77,535(  Savings account with Canara Bank (Redevelopment)1,03,872
48,67,835| Savings account with Karnataka Bank Ltd 3,67,734
1,567 Savings account with Unity Small Finance Bank Ltd 36,849 5,17,439
SUNDRY RECEIVABLE:
23,79,732| TDS Receivable 23,86,582
1,88,18,348 Goods & Service tax set off 1,91,57,111 2,15,43,693
21,66,51,281 23,53,26,817
For KARNATAKA SANGHA
Sd/- Sd/- Sd/-
DR. BHARATH KUMAR POLIPU OMDAS KANNANGAR SADANAND G. AMIN
President Hon. Secretary Hon. Jt. Treasurer
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KARNATAKA
INCOME & EXPENDITURE ACCOUNT
100 To Rent, Rates & Taxes (Including water charges) -
2,500 To Professional Tax (Sangha) 2,500
2,24,000 To Professional charges 97,000
25,000 | To Audit Fees 25,000
17,820 To Electricity Expenses (Net) 22,230
5,08,975 To Salaries, Bonus & Gratuity 4,75,975
16,621 To Staff Welfare expenses 16,005
6,620 To Repairs & Maintenance .8,549
90,000 To Security charges 37,500
36,258 To Printing & Stationary 28,984
1,382 To Postage & Telegraph 363
4,800 To Telephone & Inter Communication -
74,615 To Conveyance Expenses 46,586
1,49,288 To Miscellaneous Expenses 67,947
96,108 To AGM / Meeting Expenses 76,915
77,846 To Bank charges / Interest on Bank Overdraft 45,847
150 To Sundry Balance write off -
14,197 To Depreciation 8,815
To Expenditure on the object of The Trust:
43,020 Information Literary Wing & Educational 5,445
7,66,800 Cultural Program Expenses -
21,56,100 Total expenditure .9,65,661
- To Excess of income over expenditure -
21,56,100 9,65,661
As per our report of even date attached For ASHWAJITH ASSOCIATES
(Chartered Accountants)
FRN:113853W
Sd/-
Date :27-06-2025 (Proprietor)
Place : Mumbai M. No. 200209
UDIN:25200209BMHVDR2022
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FOR THE YEAR ENDED 31.03.2025
PREVIOUS YEAR CURRENT YEAR
2023-2024 INCOME 2024-2025
5,21,000 By Cultural Programme Donation -
5,01,277 By Interest received from Bank 1,01,855
35,282 By Dividend received 35,282
36,890 By Sunday balance w/back -
1 By Miscellaneous Income 2
10,94,450. Total Income 1,37,139
10,61,650. By Excess of Expenditure over income 8,28,522
21,56,100 9,65,661
For KARNATAKA SANGHA
Sd/- Sd/- Sd/-
DR. BHARATH KUMAR POLIPU OMDAS KANNANGAR SADANAND G. AMIN
President Hon. Secretary Hon. Jt. Treasurer
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KARNATAKA SANGHA

DETAILS OF FUND ACCCOUNT FOR THE YEAR ENDING 31ST MARCH 2025

ANNEXURE - A
Other Specific fund
1,42,065 A S K Rao Endowment Fund 1,44,767
1,24,625 Dr. M Achutha R Kudva Endowment Fund. 1,26,995
18,686 Dr. Mohan Abhinandan Endowment Fund 19,042
13,706 Dr. P G Mudgal Memorial Fund 13,967
2,92,836 Dr. Suneetha Shetty Endowment Fund 2,98,406
21,80,729 Education Fund 22,22,203
1,24,621 Guru Sangama M Kori Endowment Fund 1,26,991
62,301 Kalabharati Endowment Fund 63,486
24,918 Late Bharati Kodlekar Memorial Award Fund 25,392
1,02,341 Marvanghodi Rukmini B Gowda Endowment Fund 1,04,711
12,464 Pejawar Sadashiv Rao Endowment Fund 12,701
3,738 Ramchandra Uchil Felicitation Comm. Endowment Fund 3,809
2,64,181 Sadanand Suvarna Endowment Fund 2,69,206
6,232 Siddharamaya Patil Felicitation comm. Endowment Fund 6,351
1,80,946 Varadaraja Adya Memorial Award Fund 1,84,388
24,920 Vyasarao Ballal Endowment Fund 25,394
35,79,309 36,47,809
ANNEXURE - C
Reserve Fund & Other Investment
Fixed Deposit in
10,00,000.00 Canara Bank 10,00,000.00
10,00,000.00 10,00,000.00

As per our report of even date
For ASHWAJITH ASSOCIATES

(Chartered Accountants) For KARNATAKA SANGHA
FRN:113853W
Sd/- Sd/- Sd/- Sd/-
ASHWAJITH DR. BHARATH KUMAR POLIPU  OMDAS KANNANGAR SADANAND G. AMIN
(Proprietor) President Hon. Secretary Hon. Jt. Treasurer
M. No. 200209

UDIN:25200209BMHVDR2022

Date : 27-06-2025
Place : Mumbai
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KARNATAKA SANGHA
ANNUAL ACCOUNTS 2024-2025

SIGNIFICANT ACCOUNTING POLICIES
ACCOUNTING CONVENTION

The Accounts are prepared under historical cost convention.
REVENUE RECOGNITION

Expenses and Income considered payable and receivable respectively are accounted for
on accrual basis when no significant uncertainty as to determination or realization exists.

FIXED ASSETS

Fixed Assets are stated at historical cost less depreciation, the changes in rates in the
Income Tax Rules are duly incorporated. Cost comprises purchase price and attributable
costs.

DEFERRED REVENUE EXPENDITURE

Repairs of enduring nature were the benefit is spread for longer periods are classified as
Deferred Revenue Expenses. 1/5 of the same is written off each year.

DEPRECIATION

Depreciation on Fixed Assets has been provided on Written Down value Method at the
rates as prescribed under the Income Tax Rules.

INVESTMENTS
Investments are valued at cost
SPECIFIC FUNDS INVESTMENTS:

The specified funds and Reserve funds are collectively invested as per the bye-laws of
the Trust. The income from all these funds are shown as income of the Trust and
expenditure is shown as the expenditure on the objects of trust.

BUILDING FUNDS INVESTMENTS:

Building fund investment is invested separately and the Interest accrued thereon is added
to the Fund.

CURRENT ASSETS

The current assets are considered good and recoverable by the Sangha.
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NOTES ON ACCOUNTS.

1. Previous year figures have been re grouped and reclassified wherever necessary to make
them comparable with the current year's figures.

2. During the year.Karnataka Sangha (Sangha)has incurred an expenditure of Rs.1,74,28.731/-
(P.Y.Rs.2,93,78,142/-)towards the Redevelopment Expenses of the auditorium premises situated
at Matunga,Mumbai-400016.Total capital work in progress as at 31*March 2025 was
Rs.19,88,13,461/-(P.Y.Rs.18,13,84,730/-)

3. During the year the Sangha has obtained an additional part disbursement of Rs.48,00,000/-
(P.Y.Rs.1,86,86,000/-)out of total Term Loan of Rs.12,00,00,000/-sanctioned by Karnataka Bank
Ltd..(Sion East branch)for the purpose of reconstruction of Auditorium situated at
Matunga(East)Mumbai-400016.Tenor of the loan is 120 months including gestation period of 18
months.The said loan is secured by the equitable mortgage of Non Agricultural land bearing final
plot no.262 of TPS-IlI corresponding to CS No.2/545, New survey no.1/157 admeasuring 1269.30
sg.metres owned by the Karnataka Sangha and building to be constructed thereon.Interest
liability accrued for the year of Rs.1,01,94,300/-(Rs.76,68,970/-),being covered under gestation
period is added to the principal outstanding under loan account.Accordingly total loan outstanding
to the Karnataka Bank Limited as at 31st March 2025 was Rs.9,20,90,088/-
(P.Y. Rs.7,70,95,788/-).

4. During the previous financial years,the Karnataka Sangha has obtained interest free temporary
refundable unsecured loans on various dates from Mrs.Arundati M.Kori.for meeting exigency in
payment of obligated progress linked Running Account bills (RA Bills)in respect of ongoing
Redevelopment Project.During the year the Sangha has obtained an additional Unsecured loan
of Rs.50,00,000/-(P.Y.Rs.Nil).The aggregate outstanding balance of interest free temporary
refundable unsecured loan from her as on 31*March 2025 was Rs.375,00,000/-
(P.Y.Rs.3,25,00,000/-).

5. The Income Tax appeal filed by the Sangha against the order of Income tax assessment for
AY 2015-16 demanding Rs.4,64,670/-is pending for hearing.

6. During the last financial year the Commissioner of Income tax has rejected the condonation
petition filed by the Sangha for delay in respect of Form 10B for AY 2022- 23.Accordingly the
Sangha has filed a writ petition with the honourable High Court of Bombay for an appropriate
order on 18 March 2024.The Honourable High Court of Bombay vide their order dated 21 Jan
2025 has condoned the delay in filing Form 10B.

7. During the last year the GST department has rejected refund of GST ITC credits.However GST
department has submitted an advance ruling application to the prescribed authorities in FORM-
GST-RFD-09 dated 5 April 2024,for an appropriate direction/order regarding Input Tax Credit
(ITC)refund of ITC balance that is currently held in Sangha's electronic ledger account.However,as
informed to us,the GST department is yet to receive any feedback or reply regarding Sangha's
eligibility for the refund claim from GST Advance Ruling Authority.

8. The Sangha is contingently liable to the extent of Rs.10,00,000/-in respect of Bank Guarantee
issued to Brihanmumbai Municipal Corporation.

For ASHWAJITH ASSOCIATES For KARNATAKA SANGHA
(Chartered Accountants)
FRN: 113853W

Sd/- Sd/- Sd/- Sd/-
ASHWAJITH DR. BHARATH KUMAR POLIPU OMDAS KANNANGAR  SADANAND AMIN
(Proprietor) President Hon. Secretary Hon. Jt. Treasurer

Membership No. 200209

Place : Mumbai

UDIN : 25200209BMHVDR2022
Dated : 27-06-2025
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From:

Name:

Address:

Contact No : E-mail

Pan No.

Date:

To:

Karnataka Sangha
Vishveshwarayya Smarak Mandir
C.S.M. Marg, Off. T.H. Kataria Marg,
Matunga Road, Mumbai-400 016.

Dear Sir,

Ref.: Your Appeal for Donation towards Karnataka Sangha Building
Re-development Fund

In response to you appeal for donation towards Building Re-development Fund, | am/
we are pleased to enclosed Cash/Cheque No.

Dated for Rs. (Rupees

Drawn on
Branch, Mumbai, favouring ‘Karnataka Sangha', KARNATAKA BANK LTD., A/C NO:
0852500102288401 IFSC CODE : KARB0000085 MICR CODE : 400052007 | have already
transferred to your bank Account Rs.

(Rupees only) as my/our

donation towards Building Redevelopment Fund.

Kindly acknowledge and send your official stamped receipt along with a copy of the
certificate under section 80G of the Income Tax Act, 1961
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PRESIDENTS OF KARNATAKA SANGHA

Late Shri B. D. Belvi ...c.ccccuvenininiiniiiniinininiinnininnnnn, 1933 - 1934
Late Shri N. M. Hungund..........c.ccccecevieiiniiniininnnnnnn... 1934 - 1935
Late Smt. Seetabai Annigeri ...........c.cccoeviiiiiiiinnnnnn.. 1935 -1936
Late Shri K. H. Kabbur ..........c.cooiiiiiiiiiininn. 1936 - 1937
Late Shri B. D. Belvi ...c.ccccuvenieiiniiniiiniiniiiiinninnnnn, 1937 - 1938
Late Shri S. B. Jathar.........ccccccoiiiiiiiiiiiiiiniininnaan, 1938 - 1939
Late Shri G. R. Madabhavi........c..c.ccccuvenieiiniinianinnan. 1939 - 1942
Late Shri S. R. Joshi ...c..cccoceviuiiniiiiiiiniiiiiinnnin, 1942 - 1943
Late Shri Justice N. S. Lokur .........cccceviiniininiiniinan, 1943 - 1947
Late Shri Justice R. A. Jahagirdar ........................... 1947 - 1949
Late Shri V. S. Swadi ....c..coouiimiiiiiiiiiiiiiiinenne. 1949 - 1951
Late Shri Justice B. M. Kalagate ................ccccceneeee. 1951 -1953
Late Shri R. S. Hukerikar ...........ccccoviiiiiiiiiiniananna.e. 1953 - 1956
Late Shri A. K. Hafizka .........c.ccooeiiiiiiiiiiniiiianann.e. 1956 - 1969
Late Shri Varadaraja Adya..........c..cccoeveiiiiiiiiiininnnnnnnnn. 1969 - 1988
Late Shri Sadanand A. Shetty .........ccoovieiniieiniiannn... 1988 - 1996
Late Shri K. Jayaram Alva .........ccccoiniiiiniieinininnnnnnen. 1996 - 2001
Late Shri Ravi R. Anchan ..........ccoccoiiiiiiiiiiininnan, 2001 - 2004
Shri Manohar M. Kori .....c.ccoeveiiniinininiiniiiiiinina. 2004 - 2010
Dr. G. D. Joshi ...ccouiiiiiniiiiiiiiiiiiiiiiiiici e, 2010-2013
Late Shri P. G. Burde..........ccouciniininiiniininiiniiniinianenn, 2013 - 2016
Shri Manohar M. Kori .....c.ccoeuieiiniiniiiniiniiiiiiinin. 2016 - 2023

Dr. Bharath Kumar Polipu .........ccooooiniiiiiiiiiiininann... 2023 -




d)

f)

9)

h)

n)

OUR AIMS & OBJECTS
To foster Kannada language, literature & Culture;
To promote fine arts;

To promote friendly relations and a spirit of Co-operation among the Kannada speaking
residents of Brihan Mumbai and its environs and strive for their cultural, social and
economic advancement;

To conduct classes, training camps, workshops, seminars, conferences, exhibition for
fostering talent in language, literature, music, dance, drama and arts for the furtherance
of the aims & objects mentioned in a) to c) above.

To patronize and undertake educational, both academic and technical and social
welfare activities for the benefit of Kannadigas and to strive for their intellectual and
general welfare.

To foster activities designed to promote understanding and cordial relations between
Kannadigas, Maharashtrians and all other residents of Brihan Mumbai, belonging to
any linguistic, religious and ethnic groups.

To medical aid to members and general public by establishing and running medical
diagnostic centre, nursing homes, hospitals etc.

To promote activities designed to encourage Kannadiga youth and women in social
welfare programmes, leadership training, sports, fine arts, literary, cultural and
intellectual pursuits etc.

To disseminate information to its members & public on literature, culture, History &
education.

To promote activities that will help national integration

To purchase, take on lease or in exchange or otherwise acquire, develop, any
moveable or immovable property/properties which may be necessary for the purpose
of, or uses, in connection with any of the objects of the Sangha, and sell, demise, lease,
mortgage, encumber, grant in exchange, surrender or dispose of any such property

To invest its funds in Government securities, debentures and approved securities and
also to sell endorse, transfer, negotiate, vary or otherwise deal in Government
securities and other approved securities.

To Co-ordinate and Co-operate with other Kannada non-political organizations having
objects similar to the Sangha.

To engage in any other lawful activities, which is conducive to the promotion of any
or all of the objects of the Sangha, mentioned above.

& & &
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